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ntroduction

Throughout 2024, the Nation continued to rd4Bui l
Pandemi c oAlttbhewakh four years have palbastsimgend:q
effects on t he econ-bmi ag anond sbei aNat weh!| cTohret i r
unprecedented soci al -tceorsm eofff dcitvesn |tolse hoerallton go

staggering rate of inflation |l eft no one person
Many businesses are now dealing with high 1infl e
busi ness operAantd olner gdeari lyampani es are exploring
would have a disastrous impact on small | ocal b
| arger compani es.

As we | ook in the rearvi ej : = AN i Z
brought to the realizabieomnfss nd

its people wildl be depende ma t
underlying basic economic | &
smal | , t hat ar e needed 0onc
bal anTlke Organization <cont n i
over -ffiowret yyears of financi S ¢
t o business wi t h t he end e d
i nvest ment and creation/ rj . or
accessibl e, di verse and i n_ pl e
| osg anding traditional fink = — DI O (
its more recent Gener al Loan Fund Program, its I
Community Devel opment Entity.

|t i s our belief that these new initiatives, C Ol
wi | | buil d upond tfmaestOrgwundesas i and assi st i n t h
manufacturing that wil!/ propel not only the Stat
rat e.

During t2h0e2 42 0f2i3s c al year , the Organization provi
|l oans to 25 businesses totalingéd SEDABAORedd0OViEHhgO
Progr am, SBA 504 Loan Progr am, USDA | RP Loan F
Progr am. These 25 | oans are expected to result
creation and/or retention of 432 jobs within two
In addition to the 25 |l oans funded, the Organi
| owncome businesses through our continued effort
Mar ket Tax Credit projects funded until 202 3.

A

I n summary ;20R2He y2@23 concluded on a posi tgrvaegr rnao
continued to make positive impacts on the wellob
public at | arge.
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To actively engage in sustainable economic and

the benefit of I constituents through wvariou

principally targedie@dome goamuhi ¢ diersmoanmed /poerr sl cons .
GOALS AND OBJECTI VES

The goals and objectives of the Organization ar

and quality of |ife for all/l constituents throuc

community devel opment activities:

Economic Activities

1 New busineps asxtx@mansi on and retention progra
T Entrepreneurshinp
f Public/ Private partnerships
9 Capital i nvest ment
9 Job oppodhnhemwitieadranced, retained
9 Diversification and expansion of economi
f Business recruitment
T Minoowngd business and career opportunit
f Exports and i mpor Ssubstitution

Community -Activities

f Quality of I|ife initiatives that promote
T Economic opportunity
1 Heal thcare Access
f Community well being
i Devel opment/rebuilding of | ow income rur
9 Development/ rebuil ding f Il ow income urck
T Capital I nvest ment s
T Public/Private partnerships
f Community enhancement

And further supported in | arge part with the

speci al recognition to:
Mi dwest Renewable Capital, LLC
Cedar Valley Growth Fund I, Il nc.
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Cares RLF Loban
I RP Loans 0
Legacy RLF Lioans
SBA 504 Loanes
GEN Loans 6
Tot al Loans25
DOLLARS (%) APPROVED
Tot al Dol l ars Approved
| RP Program Loans $
LEGACY RLF Program Loans 989, 830
SBA 504 Program Loans 3,875, 00
GEN Program Loans 1,051,661
CARES RLF Program Loan 1,090, 00
PROJECT | NVESTMENTS
Tot al Project I nvestments
| RP Program Loans $
LEGACY RLF Program Loans 5,200, 85
SBA 504 Program Loans 6, 160, 27
GEN Program Loans 6, 480, 59
Cares RLF Program Loans 1,990, 00
JOBS CREATED/ RETAI NED (Esti mated)
Tot al Jobs Created/ Retained
| RP Program Loans 0
LEGACY RLF Program Loans 103
SBA 504 Program Loans 145
GEN Program Loans 111
CARES RLF Program Loans 73
Total Dollar ($) Servicing as of
Total Dollars ($) Servicing
SBA 504 Program $ 34,034,
LEGACY RLF Program 2,308, 99
CARES RLF Program 3,032, 22
GEN Program 2,536, 609
| RP Program 92, 266
MRC NMTC Program 302,981, 5
Annual Report:
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eneral Loan Program

The Gener al Loan Fund Program (GEN Progr am) i s
2012. As the purpose of the program is to bro
served and the means to serve them, the pré&dgrar
RLF and I RP Programs, albeit, with fewer regul at
Eligible businesses/ or gmma fziatt if asprd o fniotc.| ulElei gbiobtlhe
i nclude purchase of |l and and buil dings, buil d
installation of equipment and fixtures, and worl
The GEN Program is available on a nationwide bac:c

Since the beginning in 2012, the General Loan FI

20223024 Glo2a0128302 4 Alczu224025 Goal s

Number of Loan6 6 8

Dol l ars Lpan$e4doO, 00O[O $1,051,p181, 200, P00

Total Projlect$8@0dDstOL|0 $6, 480, pb9®2, 400, pPpO0O

Job Creation/ Re2t4eOnt i |OonNn 111 120

Gener al Revolving Loan Fund ( GEN)

H(GEN RLF Doll ars W Project I nvestment

$4,786, 245 $1

6
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Dental Specialists & Implant Clinic of lowa

AWor ki ng with Bl ack Ha wk Economic Defvel op me
transpWhentwe require suppl ement al i nfor mat.
met with timely, helpful i nformation provi de
Rachael Sorrent

Dent al Specialists & | mplant
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012 Ronng Lo Frgra

The Orga&®i tagiacy Revolving Loan Fund Program (
business financi al assistance program founded v
CommeiEcceonomi ¢ Devel opment Administration. fgTahpe p
finaotongroaf it smal | busi nesses. Gap financing
financing and can beifft hod hglyts hofftdgh at weeoms oOhe r
equity portion of a financi al pattkdge &a&ahéeé bagh.
Progr am, emphasi s i s pl aced on providing gap
manufacturing sect-prefitAbubbogbseal mayoapply wi
El igible project costs include purchase of rea
equi pment purchase and installati on, and wor ki n
provided on a competitive basis. Eligible area
Chickasaw and Grundy counties in the State of 1c
Since 1979, the Legacy Revolving Loan Fund Progr

20223024 Glo2a0128302 4 Alczu224025 GGoal s

Number of L o a nls2 7 10

Dol l ars Lpaféd000,p00$989, 830 $850, 00[0

Total Projlec$1C6806spO0OG5,200,B581,500,po0oO0

Job Creati oln/ Relt2eOnt i [on 103 80

Legacy Revolving Loan Fund (RLF)

M Legacy RLF Dollarsd Project Investment

$31,445,024 $211,805, 8614
8
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Kimberly Entertainment
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Susan and Trent Lorfeld
Ki mberly Entertai nment
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AREY Loan Program

The Orga®i CARE&n Revol ving Loan Fund Program (C
business financi al assistance program founded v
CommeiEcceonomi ¢ Devel opment Administration. The |
fgpap f i atamediroogf it s mal | busi nesses. Gap financin
financing and can beit hodt hgplyts hofrifgaqh at weeos oOhe r
equity portion of a financi al patkdge Bhd GCARE]
Progr am, emphasi s i s pl aced on providing gap
manufacturing sectprrof.i tAlldhoiumgéhssaead Imdyrappl y wi
El igible project costs include purchase of rea
equi pment purchase and installation, and workin
provided on a competitive basis. El i gible area
Chickasaw and Grundy counties in the State of |«
Since the beginning in 2021, the CARES Revol vi ng
2022024 G|o2a012830 24 Alczuz224025 Gloal s
Number of [Loan5s 6 8
Dol l ars Ljpan$7do0, 000 $1, 090, p00$780, 00/0
Total Projlec$1C0806spPO®1,990,p0®1,600,pO0O0
Job Creation/ Rei@ntilon 73 75
CARES Revolving Loan Fund (CARES RLF
‘ 73 %
M CARES RLF Dol l arsdProject I nvestment
$4,998,500
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Image Pointe & Dignity Apparel

many

"We are grateful to Black Hawk Eco
facilitating the CARES RLF 1|1 oan
our business, enabling us to incr
that has expanded business opportyu
pl easure working with the team at
the years, and we |l ook forward to
t he Cedar Valley!™"

Josh Ruyl e

| mage Pointe & Digni

Oc

Annual

Report:

i C

Dev

funm

ni ti es
Bl ack

11

tober

1,

nve

ar

Haw
mo r ¢

202



A 504 Loan Program

The SBA 5014 Loan Program i s an Uu. S. Smal | B
devel opment program adminiCsetretriefd eodn Dee vied cogsmetnk v &
Bl ack Hawk Economic Devel opment, Il nc. The SBA 5
financingefomrfl eaead assets umRudper enxepwa nbsu soinn easnsd srte:
Under the program, an eligible 90% mhessanmawngol oa
El i gible busi nepsrscefsi tmusMa nbuef afcdarur i ng, service, [
are generally eligible. Eligible project cost s
i mprovement , and purchase/installation of mac hi
requi rements. Program assistance is provided
Since the program began, in 1984, the SBA 504 Lo
2022024 G|o2a012830 24 Alcz2uz224025 Gloal s
Number of [LoanlsO 6 12
Dol l ars Lpa#88d500,p0®3,875,p0os4,800,po0O0
Total Projlec$9C880spPO0O®6, 160, pP7%12, 100,000
Job Creati oln/ Relt2zeOnt i [0 n 145 140
SBA 504 Program ( SBA)
H SBA Dollars ($)Project I nvestment
$152, 495,000 $414, 3
12
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Mid-American Glass

Being in busidyeas s naadwheyr MTE n
Gl ass recogni zes t he val ule of partnelring wi t
professionals who wil/ work—with vou tlo build a
your business alvendg otumal wax.h We partner] in Bl ac
Devel opment. As a glass professional | ¢goking to
in glass fabrication, the path to SBA |financin
BHED took the time to | earn about our busi nes
financing path for wus to foll ow! Their| under st a
to share their knowledge with us has RQeen a hu
forward
Mi chell g Magyar
Mi-American Gl ass, Inc
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